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INDEPENDENT AUDITORS’ REPORT
To,

The Members of

M/S EIGHTY JEWELLERS PRIVATE LIMITED
ANUP PLAZA, SADAR BAZAR,

RAIPUR (C.G.) -492001

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of M/S EIGHTY JEWELLERS PRIVATE LIMITED (“the
company”), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss, cash flow for
the year then ended, and a summary of significant accounting policies, notes to the accounts and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31* March, 2020; and

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on that
date.

(c) In the case of the cash flow statement for the year ended on that date.

Basis Of Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis



KALA PARAKH & FARISHTA

34, RAVI NAGAR, OFF CANAL LINKING ROAD
RAIPUR- 492 001 - CHHATTISGARH

(O) +91 771-2420007

E-MAIL: kpf2002@gmail.com

of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider, quantitative materiality and qualitative factors in
(i) Planning the scope of our audit work and in evaluating, the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a
statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement with the
books of account and returns.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.



KALA PARAKH & FARISHTA

34, RAVI NAGAR, OFF CANAL LINKING ROAD
RAIPUR- 492 001 - CHHATTISGARH

(O) +91 771-2420007

E-MAIL: kpf2002@gmail.com

e) On the basis of written representations received from the directors as on 31 March, 2020, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2020, from being
appointed as a director in terms of Section 164(2) of the Act.

f) In our opinion, the company has adequate internal financial controls system in place and such controls
are operating effectively.

g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us: NIL

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contract for which
there were any material foreseeable losses.

iii.  There were no amounts which required to be transferred under Investors Education &
Protection Fund by the Company.
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ANNEXURE — “A” TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
M/S EIGHTY JEWELLERS PRIVATE LIMITED

Report on the Internal Financial Controls over financial reporting under clause (i) of sub-section 3 of the 143 of
the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of M/S EIGHTY JEWELLERS PRIVATE
LIMITED (“the Company”) as of 31st March, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.



KALA PARAKH & FARISHTA

34, RAVI NAGAR, OFF CANAL LINKING ROAD
RAIPUR- 492 001 - CHHATTISGARH

(O) +91 771-2420007

E-MAIL: kpf2002@gmail.com

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us , the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of
KALA PARAKH & FARISHTA
Chartered Accou i TN

FRN 010668C
pw\a.ml\

SIDHARTH PAR \,. A

Partner "ﬁuncw‘iy

Membership number 401178

Place: Raipur
Date: 05/12/2020

UDIN :- 21401178AAAABD8014
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Annexure B ” to the Independent Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report of even
date to the Financial Statements of the company for the year ended 31* March, 2020]

On the basis of such checks as we considered appropriate and according to the information and Explanations
given to us during the course of our audit, we report that:

In respect of its fixed assets/investment in property:

(a)

(b)

(c)
(ii)

(iif)

(iv)

(v)

(vi)

(vii)

The Company has maintained proper records showing full particulars, including quantitative details and situation of
the property, plant and Equipments.

As explained to us by the management, property, plant and Equipments have been physically verified by the
management during the year in accordance with the phased programme of verification adopted by the
management which, in our opinion, provides for physical verification of all the property, plant and Equipments at
reasonable intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

As explained to us by the management, there is no immovable property held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the management and no
material discrepancies were noticed.

The Company has not granted unsecured loan to others covered in the Register maintained under section
189 of the Act during the year.

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security during the year.

The Company has not accepted any deposits from the public during the year and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

In respect of statutory dues:

According to the records of the company and information and explanations given to us, the Company has
generally been regular in depositing undisputed statutory dues, including Provident Fund, employees
state insurance (ESI), Investor Education and Protection Fund, Income-tax, Tax deducted at sources, Tax
collected at source, Professional Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess
and other material statutory dues applicable to it, with the appropriate authorities.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(a) According to the information and explanations given to us, there are no dues in respect of income tax, sales tax,
service tax, duty of customs, duty of excise, outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loan from bank. The company has not taken any loan from government nor
has issued any debentures.

To the best of our knowledge and according to the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company has been noticed or reported during the year.

To the best of our knowledge and according to the information and explanations given by the
management, the managerial remuneration, if any, has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies
Act 2013;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given all transactions
with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the applicable accounting
standards

To the best of our knowledge and according to the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company.
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(xvi)  In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For and on behalf of
KALA PARAKH & FARISHTA

Partner Qﬁu moey'
Membership number: 401178
Place: Raipur

Date: 05/12/2020

UDIN:-21401178AAAABD8014



EIGHTY JEWELLERS PRIVATE LIMITED

Anup Plaza, Sadar Bazar, Raipur (C.G.), 492001

Consolidated Balance Sheet as on 31st March 2020

Note As at 31st March, As at 31st March,
2020 2019
EQUITY AND LIABILITIES
1|Shareholder's Funds
(a) Share capital 8,332,490.00 8,332,490.00
(b) Reserves and surplus 46,112,673.64 31,414,245.60
2(Share application money pending allotment - =
3[Non-current liabilities
(a) Other long-term liabilities 35,932,334.47 37,193,080.47
(b) Deffted Tax Liabilities ( Net) - -
4Current liabilities
(a) Trade payables 66,985,633.31 74,512,615.73
(b) Current Borrowings 138,566,414.20 99,524,143.55
(c) Short term Provisions 8,772,949.88 5,645,876.31
(d) Other Current Liablities 12,791,725.00 17,939,568.00
TOTAL 317,494,220.50 274,562,019.66
ASSETS
1|Non-current assets
(a)Deffered Tax Asset (Net) 1,411,905.04 1,143,011.04
(b) Property Plant and Equipment 6,571,761.00 9,269,984.00
(c) Non -Current Investment 15,680,180.00 13,860,180.00
(d) Other Non-current Assets 20,000.00 20,000.00
2|Current assets
(a) Inventory 265,971,175.16 226,153,414.16
(b) Trade Receivable 18,813,871.39 15,951,100.90
(b) Cash and cash equivalents 1,406,899.22 (140,122.13)
(c) Other current assets 7,618,428.69 8,304,451.69
Total 317,494,220.50 274,562,019.66

In terms of our Report of even date

For, KALA PARAKH & FARISHTA
Chartered Accountants
FRN 010668C

V& arcunl
Sidharth Parakh

(Partner)
M No. 401178

Place : Raipur (C.G.)
Date : 05/12/2020
UDIN : 21401178AAAABD8014

For, EIGHTY JEWELLERS PRIVATE LIMITED

EIGHTY JEWELLERS PVT.LTD. o\ 1oy et ERS PVT. LTD

Y ( (97754 nst
Dirg%g/;\uﬁomed Signatory < pireciorAuthorised Signatory

Nitin Kumar Bardia Nikesh Bardia
Director Director
DIN 01515731 DIN 01008682




EIGHTY JEWELLERS PRIVATE LIMITED

Anup Plaza, Sadar Bazar, Raipur (C.G.), 492001

Consolidated Statement of Profit and Loss for the Year Ended 31st March 2020

Particulars

Note

2019-20

2018-19

Income
Revenue from operations
Other income

Total Revenue

Expenses
a) Purchases

(a)
(b) Changes in inventory
(c
(d

) Employee benefits expenses
) Other expenses
Total Expenses

Earnings before interest, tax, depreciation and amortisation

Depreciation and amortisation expenses

Profit / (Loss) before tax

Tax expense:
(a) Current tax expense for current year
(b) Deferred tax Asset
(c) Tax adjustment for Earlier year
Profit / (Loss) for the year

Earnings per share (of Face Value 10/- each)
(a) Basic and Diluted (in Rs.)

645,300,836.71
3,762,823.35

815,866,843.35
3,337,873.18

649,063,660.06

819,204,716.53

605,680,365.31

665,035,113.76

(39,817,761.00) 78,893,071.00
2,537,482.00 1,961,495.00
56,825,902.71 55,062,930.78
625,225,989.02 800,952,610.54

23,837,671.04

2,790,297.00

18,252,105.99

4,193,170.0Q

21,047,374.04

14,058,935.99

(6,531,700.00) (4,633,619.00)
268,894.00 595,311.00
(86,140.00) (13,890.00)
14,698,428.04 10,006,737.99
17.64 12.01

In terms of our Report of even date

For, KALA PARAKH & FARISHTA
Chartered Accountants
FRN 010668C

NOANR
Sidharth Parakh

(Partner)
M No. 401178

Din

Place :Raipur (C.G.)
Date : 05/12/2020

DIN 01515731

EIGHTY JEWELLERS PVT.LTD.  E)GHTY J

For, EIGHTY JEWELLERS PRIVATE LIMITED

EWELLERS PVT. LTD.

e 2 T S
/Authonsed Signatory —— Director/Authoneed Signatory
Nitin Kumar Bardia Nikesh Bardia
(Director) (Director)

DIN 01008682




Eighty Jewellers Pvt. Ltd.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020

Particulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

Cash flow from operating activities (In Rs.) (In Rs.)
Profit before tax 21,047,374 14,058,936
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/ amortization on operations 2,790,297 4,193,170
Interest expense (including bank charges and commission). 104,292 13,613,409
Operating profit before working capital changes 23,941,963 31,865,515
Movements in working capital :

Increase/ (decrease) in current borrowings 39,042,271 (4,509,281)
Increase/ (decrease) in trade & other payables (7,526,982) (91,478,653)
Increase / (decrease) in short-term provisions 3,127,074 4,837,559
Increase / (decrease) in other current liabilities (5,147,843) 9,437,102
Decrease / (increase) in trade receivables (2,862,770) (10,554,756)
Decrease / (increase) in inventories (39,817,761) 78,893,072
Decrease / (increase) in other current assets 686,023 1,203,979
Cash generated from /(used in) operations 11,441,973 19,694,536
Direct taxes (net of refunds) 6,617,840 4,647,509
Net cash flow from/ (used in) operating activities (A) 4,824,133 15,047,027
Cash flows from investing activities

Purchase of fixed assets, including Capital work in progress and capital (92,074) (38,400)
advances

Proceeds from sale of fixed assets - -
(Increase)/ Decrease in Non-Current Investment (1,820,000) (7,077,650)
(Increase)/ Decrease in other Non-Current Asset - 30,000
Net cash flow from/ (used in) investing activities (B) (1,912,074) (7,086,050)
Cash flows from financing activities

Repayment of long term borrowings (1,260,746) 2,027,328
Repayment of Share Application Pending allotment - (4,787)
Interest paid (104,292) (13,613,409)
Net cash flow from/ (used in) in financing activities (C) (1,365,038) (11,590,868)
Net increase/(decrease) in cash and cash equivalents 1,547,021 (3,629,891)
Cash and cash equivalents at the beginning of the year (140,122) 3,489,769
Cash and cash equivalents at the end of the year 1,406,899 (140,122)
Components of cash and cash equivalents

Cash on hand 571,952 167,284.00
With banks- on current account - on deposit account 834,947 (307,406.13)
Total cash and cash equivalents 1,406,899 (140,122)

In terms of our Report of even date
For, KALA PARAKH & FARISHTA
Chartered Accountants

7

(Partner)
M No. 401178

Place :Raipur (C.G.)
Date :05-12-2020

ba

For, ANOPCHAND TILOKCHAND JEWELLERS
PRIVATE LIMITED

EIGHTY JEWELLERS PVT. LTD. EIGHTY JEWELLER§ PVT.LTD

(’WIMW Signatory Director/Authorised Signatory
Nikesh Bardia

(Director)
DIN : 01008682

Nitin Bardia
(Director)
DIN : 01515731




EIGHTY JEWELLERS PRIVATE LIMITED, RAIPUR (C.G.)

Anup Plaza, Sadar Bazar, Raipur (C.G.), 492001

H.O. Balance Sheet as on 31st March 2020

As at 31st March, 2020| As at 31st March, 2019
Particulers Note
EQUITY AND LIABILITIES
1|Shareholder's Funds
(a) Share capital 1 8,332,490.00 8,332,490.00
(b) Reserves and surplus 2 50,140,103.54 35,260,295.13
( c) Share Application Money Pending Allotment -
2[Non-current liabilities
(a) Other long-term liabilities 3 35,932,334.47 37,193,080.47
(b) Deffred Tax Liabilities (Net) - -
3[Current liabilities
(a) Trade payables 4 61,687,410.31 69,219,132.90
(b) Current Borrowings 5 138,566,414.20 99,524,143.55
(b) Short term Provisions 6 8,735,748.88 5,608,675.31
(c) Other Current Laiblities 7 11,148,532.00 16,259,002.00
TOTAL 314,543,033.40 271,396,819.36
ASSETS
1{Non-Current Assets
Deffered Tax Asset (Net) 1,411,905.04 1,143,011.04
Property Plant and Equipment 8 6,557,951.00 9,247,894.00
2[Non-Current Investment
(a) Investment 9 15,680,180.00 13,860,180.00
3|Current assets
(a) Inventory 264,615,946.00 226,028,827.00
(b) Trade Receivables 10 17,718,645.54 14,803,808.44
(c) Cash and cash equivalents 11 1,316,357.22 (230,664.13)
(d) Other current Assets 12 7,242,048.60 6,543,763.01
TOTAL 314,543,033.40 271,396,819.36
1to31

Significant Accounting Policies and Notes to the Accounts

In terms of our Report of even date

For, KALA PARAKH & FARISHTA
Chartered Accountants
FRN 010668C

- A au\sz\
Sidharth Parakh
(Partner)

M No. 401178

Place :Raipur (C.G.)
Date : 05/12/2020
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Divg%a
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For, EIGHTY JEWELLERS PRIVATE LIMITED

EIGHTY .IEWELLERS PVT.LTD.
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EIGHTY JEWELLERS PRIVATE LIMITED, RAIPUR (C.G.)

Anup Plaza, Sadar Bazar, Raipur (C.G.), 492001

H.O. Statement of Profit and Loss for the Year Ended 31st March 2020

Particulars Note 2019-20 2018-19
Income
Revenue from operations 644,939,054.73 815,474,918.97
Other income 13 3,762,823.35 3,337,873.18
Total Revenue 648,701,878.08 818,812,792.15
Expenses
(a) Purchases 14 604,454,687.17 664,803,652.39
(b) Changes in inventories 15 (38,587,119.00) 78,893,071.00
(c) Employee benefits expenses 16 2,537,482.00 1,961,495.00
(d) Other expenses 17 56,286,056.50 54,881,093.24
Total Expenses 624,691,106.67 800,539,311.63
Earnings before interest, tax, depreciati?n a.nd 24.010,771.41 18,273,480.52
amortisation
Depreciation and Amortisation expenses 8 2,782,017.00 4,188,866.00
Total Expenses 627,473,123.67 804,728,177.63
Profit / (Loss) before tax 21,228,754.41 14,084,614.52
Tax expense:
Current tax expense for current year (6,531,700.00) (4,633,619.00)
Deferred tax Asset 268,894.00 595,311.00
Income Tax adjustment for Earlier Year (86,140.00) (13,890.00)
Profit / (Loss) for the year 14,879,808.41 10,032,416.52
Earnings per share (of Face Value 10/- each)
(a) Basic and Diluted (in Rs.) 18 17.86 12.04
Significant Accounting Policies and Notes to the 1to31

Accounts

In terms of our Report of even date
For, KALA PARAKH & FARISHTA

Chartered Accountants
FRN 010668C

Sidharth Parakh

(Partner)
M No. 401178

Place : Raipur (C.G.)
Date : 05/12/2020

Din

EIGHTY JEWELLERS PVT. LTD

r/Authonsed Signatory

(Nitin Bardia)

Director
DIN 01515731

For, EIGHTY JEWELLERS PRIVATE LIMITED

EIGHTY JEWELLERS PVT. LTD

= Dwector/Authoniced Signatory
(Nikesh Kumar Bardia)

Director
DIN 01008682
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1.2

(i)

(ii)

EIGHTY JEWELLERS PRIVATE LIMITED, RAIPUR(C.G.)

Anup Plaza, Sadar Bazar, Raipur (C.G.), 492001

H.O.Notes on Financial Statements for the Year ended 31st March,2020

Share Capital As at 31.03.2020 As at 31.03.2019
AUTHORISED SHARE CAPITAL
20,00,000 ( Previous 200000) Equity Shares of Rs10/- each 20,000,000.00 20,000,000.00
ISSUED, SUBSCRIBED AND PAID UP
8,33,249 (Previous 8,33,249) Equity Shares of Rs.10/- Each 8,332,490.00 8,332,490.00
Total 8,332,490.00 8,332,490.00
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period
Equity shares with voting rights at the beginning of reporting period 833,249.00 833,249
Add :- Shares Issued during the reporting period -
Equity shares with voting rights at the close of reporting period 833,249.00 833,249
Details of shares held by shareholders holding more than 5% of the aggregate shares in the company
2019-20 2018-19

Shareholders No. of Share % of Holding No. of Share % of Holding
Nitin Bardia 274,250 32.91% 274,250 32.91%
Nikesh Kumar Bardia 465,666 55.89% 465,666 55.89%
Tilokchand Bardia 93,333 11.20% 93,333 11.20%

833,249 833,249

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed,if any, by the board of directors is subject to the approval of the shareholders in ensuing

Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible

to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding

General Reserve and Surplus

Profit & Loss A/c
Opening Balance
Add :- During the reporting period

Security Premium
Opening Balance
Add :- During the reporting period

Other Non-current Laibilities

Loan from Directors

Nikesh Bardia

Nitin Bardia

Others

Security Deposits by CSC Korba Franchisee
Richfield Tracon Pvt. Ltd.

Security Deposit (Bilaspur)

Security Deposits (Raigarh Franchisee)

Total (i)

Total (ii)

Total (i) + (ii)

Total

18,795,315.13
14,879,808.41

8,762,898.61
10,032,416.52

33,675,123.54

18,795,315.13

16,464,980.00

16,464,980.00

16,464,980.00

16,464,980.00

50,140,103.54

35,260,295.13

11,578,053.00

13,888,513.00

5,597,837.47 5,578,573.47
5,000,000.00 5,000,000.00
756,444.00 2,725,994.00
10,000,000.00 10,000,000.00
3,000,000.00 -
35,932,334.47 37,193,080.47
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12

Trade payables

Borrowings
Secured Loan

Total

61,687,410.31

69,219,132.90

61,687,410.31

69,219,132.90

As at 31st March 2020

As at 31st March 2019

Total

Non-current

Current

Total

Non-current

Current

Axis Bank
(Secured against stock)
AU Small Finance Bank

99,904,996.20

38,661,418.00

99,904,996.20

38,661,418.00

99,524,143.55

99,524,143.55

138,566,414.20 - 138,566,414.20 99,524,143.55 - 99,524,143.55
Short Term Provision
Audit & Professional Fee Payable 76,610.00 84,170.00
Nitin Bardia 195,078.88 57,351.31
Electricity Expense Payable - 3,580.00
TDS Payable 1,932,360.00 829,955.00
Provision For Income Tax 6,531,700.00 4,633,619.00
Total 8,735,748.88 5,608,675.31
Other Current Laiblities
A.T. Buildcon Private Limited. - -
Gold Club 11,126,032.00 16,259,002.00
Salary Creditor 22,500.00 0.00
11,148,532.00 16,259,002.00
Non-Current Investment
Investment in mutual fund 3,317,650.00 497,650.00
Investment in Immovable Property 4,862,530.00 4,862,530.00
FD(AXIS BANK) - 1,000,000.00
Indiabulls DualAdvantage Commercial Fund 7,500,000.00 7,500,000.00
Total 15,680,180.00 13,860,180.00
Trade Receivables 17,718,645.54 14,803,808.44
17,718,645.54 14,803,808.44
Cash and Cash Equivalents
i) Cash on hand 481,410.00 76,742.00
Bank Balances: -
i) Central Bank Of india 86,004.05 58,077.37
ii) ICICI Bank, Raipur 382,702.97 45,270.67
iii) Axis Bank (916020007021422) 310,165.67 139,723.35
v) Yes Bank 46,817.93 (550,477.52)
vii) Kotak Mahindra Bank 9,256.60 -
viii) Interest Accrued on FD - -
Total 1,316,357.22 (230,664.13)

Other current assets

Balance with Branch offices

Eighty Jewellers Private Limited, Ahemdabad
Eighty Jewellers Private Limited, Mumbai
Advance for OMG Shop

Advance Income Tax

Bureau of Indian Standards

Deposit for Bilaspur Showroom

Diamler Financial Services Pvt.Ltd

(1,140,733.00)
1,466,469.65
138,000.00
3,700,000.00
450,000.00
23,093.00

(1,140,733.00)
22,081.47
2,700,000.00
23,000.00
450,000.00
23,093.00
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15

16

17

GST Receivable

Income tax Refund

Ritesh sharma

OMG (Oh My Gold) Bhilai
Prepaid Expenses

Prepaid Insurance

Divine Deposit (R.S. DIAMONDS)
Interest Accrued

TDS Recoverable

TDS Receivable

VAT Receivable

Indiabulls Dual Advantage
Arti Sarda (Salary Advance)

Other Income

Bilaspur Showroom Rent
Franchies Fees

Bilaspur Showroom Furniture Rent
ICICI Equity Dividend

Interest Income

Interest On I.T Refund

Misc. Income

Income from Indiabulls AIF

Purchase

Purchase

Making Charges

Excise Duty

Diamond Handling Charges
Joining Fees

Professional Fees

VAT & Entry Tax Expenses
Discount Received
Certification Charges

Changes in inventories of stock-in-trade

Opening Stock
Less : Closing Stock

Employee benefit expenses
Salary

Other expenses

Advertisment Expenses
Audit Fee

Bank Commission & Charges
Bilaspur Showroom Rent
Computer Expenses
Directors Remuneration
Discount

Donation

Electricity Expenses
Freight & Transportation
Hallmarking Expenses
Handling Charges
Insurance

Interest

Interest on Income Tax

334,837.58 1,392,670.19
- 142,930.00
- 300,000.00
- 138,000.00
114,940.00 225,854.00
93,639.00 92,184.00
1,000,000.00 1,000,000.00
- 383,115.00
445,147.00 445,147.00
359,419.00 309,312.00
37,109.35 37,109.35
20,127.02
200,000.00 -
Total 7,242,048.60 6,543,763.01
3,000,000.00 1,800,000.00
- 1,200,000.00
109,898.61 169,541.42
7,876.00 93,118.00
10,000.00 -
40,861.74 75,213.76
594,187.00 -
3,762,823.35 3,337,873.18

603,318,021.17
1,066,981.00

57,525.00
12,160.00

662,360,090.99
1,510,591.00
26,369.00
1,880.00
70,000.00
265,110.50
280,569.90

289,041.00

604,454,687.17

664,803,652.39

226,028,827.00
(264,615,946.00)

304,921,898.00
(226,028,827.00)

(38,587,119.00)

78,893,071.00

2,537,482.00 1,961,495.00

Total 2,537,482.00 1,961,495.00

- 49,541.85

52,900.00 42,000.00

708,648.71 561,974.62

1,800,000.00 1,950,000.00
21,500.00

6,000,000.00 3,600,000.00

27,473,121.45 24,754,731.33

- 161,000.00

3,120.00 -

214,869.74 431,705.34

- 13,034.00

- 4,108.50

237,235.00 245,420.00

15,465,196.92
249,113.00

13,051,434.53



Interest on TDS

Late Fees

Legal & Professional Expenses
Loss on sale of Mutual Fund
OMG Expense

Mumbai office Expenses
Office Expenses

Packing Material

Postage and Courior

PMI Exhibition Exp

Priting & Stationary

Repair & Maintenance

GST Written Off

Write off Balances

Sale Promotion Expenses
Sales Commission

Shop Expenses

Software annual Renewal Expense
Travelling Expense

Round off

18 Earning Per Share
Net Profit/Loss as per statement of Profit and Loss
Weighted average number of equity shares
Face Value per Share
Basic and diluted earnings per share (in Rs.)

19 Related Party Disclosures

931.00 19,225.00

- 1,200.00

501,791.00 302,100.00

- 330,913.59

- 295,515.11

35,500.00 22,819.00
104,292.00 -

1,122,681.36 1,638,512.00

30,236.00 36,031.22

- 1,504,000.00

107,912.00 77,450.00

139,769.00 184,468.00
160,661.70 -
277,646.17 -

1,277,040.86 884,950.44

- 4,466,966.00

- 21,928.58

150,000.00 160,800.00

151,890.59 82,174.00

- (12,909.87)

Total 56,286,056.50 54,881,093.24

14,879,808.41

As per Accounting standard 18, the disclosures of transactions with the related parties are given below :-
i List of related parties where control exists and related parties with whom transactions have taken

place and relationships
No. Names of Related Party

Nitin Bardia

Nikesh Kumar Bardia

M/s AT Impex
Adorable Jewels India Pvt. Ltd.
Richfield Tracon Private Limited

OV A WNRW»

For, KALA PARAKH & FARISHTA
Chartered Accountants

Sldharth Parakh
(Partner)
M No. 401178

Place :Raipur (C.G.)
Date : 05/12/2020

10,032,416.52

833,249.00 833,249.00

10.00 10.00

17.86 12.04
Relationship

Key Manegerial Person ( Director)
Key Manegerial Person ( Director)

Anopchand Tilokchand Jewellers Private Limited

Common Directors

Director's HUF if Karta
Common Directors

Director's Relative is Member

For, EIGHTY JEWELLERS PRIVATE LIMITED
EIGHTY JEWELLERS PVT. LTD

@i,
Director/Authonised Signatory

(Nitin Bardia)
Director
DIN 01515731

EIGHTY JEWELLERS PVT.LTD.

( IAuthonsed Signatory

(Nikesh Kumar Bardia)
Director
DIN 01008682



EIGHTY JEWELLERS PRIVATE LIMITED

114, ISCON Arcade, 1st Floor, C.G. Road, Ahemdabad (Gujarat)

Branch Balance Sheet as on 31st March 2020

As at 31st March,

As at 31st March,

Note N PP
NN 1110
EQUITY AND LIABILITIES
1|Shareholder's Funds
(a) Share capital - -
(b) Reserves and surplus 20 (3,841,276.84) (3,832,996.84)
~TUb681UTI60X(3,832,996.84)
2(Current liabilities
(a) Trade payables 21 5,283,192.00 5,283,192.00
(b) Short term Provisions 22 37,201.00 37,201.00
(c) Other Current Liablities 23 1,643,193.00 1,643,193.00
0UDB0TUIG O X i6,963,586.00
dKd TUITTUTIgX 10 3,130,589.16
NN d N
i|Non-current assets
(a) Property Plant and Equipment 24 13,810.00 22,090.00

(b) Other Non-current A
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